1. The mortgagor covenants and agrees as follows:

a. He will promptly pav the indebtedness evidenced by said promicary note at the times and in the
manner therein provided

5. He will pay all taxen, asccsaments, water rates, and other gorernmental or municipal charges fines, or

¥
impasitions, for which prosision has not been made hereinbefore, and will promptly deliver the official receipts m

therefor to the waid mortgagee.

. He will pav ek oxpenees and foes 3o mavy be dnvarred in the protection and maintenance of <aid
property, inchinling the fees of any attornes emploved by the mortgazee for the collection of any or all of
the indehtedtiess hereby <eecured, or for fareclosure In morntzagee’s =ale. ur count proceedings. or in anv other

Hingation or proceeding affecting <aid premisec, Attorness’ fees reasonably incurred in auy ather way rhall be
patd by the mortzagor.

d. For better wrcurity of the indebtednes ierebsy coanired. upon the requea of the montzagee, ite sue-
ressors of asizns, ie shall execute and deliver s cupplemental mortzage or mortgages covering any additions,
npreverents, or betterments made 10 the property hereinalvne deseribed and all propernts acquired n
11 after the date heteof  ald i form <aticfacton te mortzazes s, Furthermaore, <Jhonld mortzacor fatl 1o cure
sy defandan the pavment of 3 praor o inforer encambraa o o the praguorts et baoabainarensem,
morteagor hereby azrees tu permit mortzagee to cure such defanli bt montgazer i+ no1 obhizated 1o do ro:

and such advances <hall became part of the indebtedness wcared b thic inarument, cubject 10 the came
terme and conditions,

e The tights created v this comvevance Jiall remain 1o full force and oflect duning any pestponement
sof entenietaon oof the time of pavenont g the indebtedn . evisleneed by <aid frronicsnss fole of any part thereof
wov utes] hera b

t. He wall contincondy mantamn hazard msurance. of such type or tvpes and an such amounts as the Ce
morizaree mas frem e to tTite require on the smprosvements now or lereafter on ~aid praperty. and
will pay promptly when due any premiums therefor. AH insurance shall be carried in companies acceptlable
to morigagee and the policies and renewals thereof shz! be hold by mortgagee and have attached thereto
low pavable clauwes in favor of and in form acceplable to the montgagee. In event of Josa, mortgagor will give
immediate nolice in wriling to mortgagee, and morigagee mav make proof of Jox if ool made prompily by
mortgagor. and each insurance company concerned is hereby authorized and directed to make payment for such
lome directly 1o mortgagec inntead of to mortgaror and mortgagee jointly, and the insurance proceeds, or any
part thereof. may be applied by morntgagee at ity oplion either 1o the redaction of the indebiedness hereby
secured or 10 the restoration or repair of the property damaged or destroved. In event of foreclorure of thi:
mortgape., or other transler of title to said propenty in extingaisthment of the indebtedness secured hereby, all
right, title. and interest of the mortgagor in and 1o any insurance policies then in foree shall pas 10 the
purcharer of mortzapee or. a1 the option of the maortzzzee. mav be curtendered for a2 refund.

2 He will keepe 21) building: and other improvements an +3id propey in good repair and condition:
will jermit, commil. or suffer no wade, impairment. deterioration of said propenty or any part thereof:
i the erent of frilure of the mortzazor 10 keep the buildings on said premises and those crecied on said
premises. of impracmnents therean, 1o good repain, the morteagee mav make cuch regains as in its discretion it
mas devin neoerans (ot the proper presenation thereof @ and the full amount of each and every such payment
iadl be immediatels doe and gesvable and shall be vcured by the lien of this mortgape.

h. He will not soluntarily create or permit te be created agzingt the properts subject ta this mortgage
xns lien or liens inferior or superior ta the lien of 1his mongage without the written consent of the mort-
zapee: and funthes. he will kerp and maintain the <ane free fram the claim of all percone supphving labor or

materials for condruction of s and all buildizze or improvements now being etected or 1o be crected on
said premices,

e

i. He will not rent or accizn any part of the rem of caid mongaged propenty or demolish. or remove,
ot suletantially alter any building without the written conscat of the mottgagee.

j- All amards of damages in connection with any condemnation for public uswe of or injury to any of the
propernty subject 1o thic mortgage are herehy avizaed and chall be paid to mortzagee. who may apply the
came to pavment of the inasllments bast due under said note, and moneagee is hereby suthorized. in the
name of the mortzagor. 1o exccute and deliver salid acquittances thereof and to appeal from any such award.

k. The mortgagee shall have the right to inspect the mortgaged premices al any rearonable time.  If, after
default, the mortgagee shall deem it necessary to obtain an appraisal of the said property, the cost

nf such an appraisal shall be impediately due and payakle and shall be secured by the lien of this
mortgage.

2. Default in any of the conenante or eonditions of this indrument or of the note or loan agreement secured
hereby shall terminate the mortgagor’s right to pocwesdon, use, snd enjovment of the praperts. at the option of the
mortgagee or his acipne +it being apreed that the mortzazor shall bhave cuch right until defanlts. Upon any such
default, the martragee shall become the owner of all of the rente and puofite aceruing after default as wecurita
for the indebtedness secured hereby, with the right to enter vpon said property for the puspose of collecting such
rente and profits. This inacnment shall operate as an ascignment of any rentals on said property to that extent.

RV-2

2a. If at any time during the life of the loan this property is desipnated or falls within
the boundaries of a special flood hazard area, and Federal floeod insurance becomes available,
4 mortgagor covenants and agrees that he will purchase and maintain Federal flooed insurance in ancunt:

and coverages cqual to the lesser of (1) amount of loan, (2) the insurable value of the property,
or (3) the maximum limit of coverage available.
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